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*7 KHLGHDVWDWKDYHHP HOHG [LRP WH&$ 3 DUHD WAWBP HQWR WHFRP P XQLW V DRAYHFRQWLEXWRQ DQG
SDUAALSDVMRY , WLIQULHVWHYH) HAHOFHR FRP P XQUW GLLYHD FKDQIH DQG WDWLY D UHP DUNDEGHDRKLHYHP HOW(
5 HEHFD)) UHOAK 3 DURHUWKLSY DQG 6 WDWA\ 0 DQDIHJ) MR %DMQ $ \WRADWRQ
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7 KH & DSUFRUQ & ROWALY DWIKH VRXVIKHLQ HOG R
WH* UFDWY/DULHUS HH DQG LV Z HINQRZ Q | RULW
EHDXWM XOEHDRKHY DQG VKH.  HSSHO, MDQGY , WLV
DORKRP HVRVKULYLQ) FROWRIOFRP P XQUAHY
VR VRXUMP  DQG DI UFXOXUH VHARYY QDWRQDO
SDUNV DQG LOMUQDARQDAD LI QL LFDQWZ HADQGY
7 KH&DSUFRUQ & ROWAFRP P XQLW LV VWXDWAG RQ
' DUXP EDQY DQGDQG6HD &RXQW ' DUXP EDOV
YDWADUD R 6HD &RXQW H WGV ILRP \WKH
&DSUFRUD & FOWV. HSSHOYD. UHILRQ QRUK VR
VKH VRXWKHLQ H WAAR IKH % RDGVRXQG DQG
6 KRDZ DMJYD, VRWH6Z DIQV5 HH 7KH. HSSHO
%D\, VIQGV 1 DWRQDOB DN LV DORKRP HVRVKH
© RSSDEXULD SHRS®

,Q ) MR YDMQ $WRADWRD ) % 1Q
FRIDER DWRQ Z IV & DSUFRUQID & DVWWKP HOW GG
VIKH GHYHBSP HWR WWH & DSUFRQ & RDWV

&RP P XQW $ PMRQ 3 @Q VRHP SRZ HUSDUHW VR

Z RN VRIHKHJVR HQDE®I H T HFYH FRP P XQIW
DAMRQ | RUVKH SLIRMAARQ R VKH* LHDWY/dDULLHU
5H

&RP P XQW 7 WDEAMRQDCR Z QHUDQG\ RXWK

Z RINVKRSV LGHQW LHG VIKH HIKVWRS SURUW
YDOXHV | RUKHUUHI LR LOFXAQJ 7 LDAMRQDO
2 Z QHUFRQQHARY VR SHRS®H DQG & RXQW
SIRMALQ FRDWIBOHRA VWP V' UHEXAQ)

HP LMMRQV DQG EXLGHQJ \ RXVIK HQIDJ HP HOADQG
\WZ DUBWKLS

7))

%52/ * $ - XQLRUS DQIHV HYHQADWO W UFKHJ 1 XUP
&UHAW/ DXID' XQWEQ * %5)

7KH&RP P XQW $ PARQ3@Q &$3 3WRIWDP VD
SIEWSLRILDP | RUS@AH EDVHG FRIDER DAYH SMQQLQU
DQG GHIYHU VR HKDQRHFARP P XQUW 5 HH SLRMPARD
IRUMKH* UFDWYDULHUS FH © RUGS + HIVIOHS U-D
&$3VARQQHAAFRP P XQIW DVSLLDARQV Z WK UHJLRQDO
DQG5 HH Z LGH SURIMHVE\

o HWEEDWKLQI VKDLHG JROY

e GMJIQQI EHMAJZ D\ VVRZ RN VRIHKHJ

o LGHOW\ LQI FUMADOSLRWMRW

e P HDVXUQI DQG FHPELDAQ) VKHLP SDAAR
FRP P XQW RQ JURXQG DRARD
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$ @8$ 3 SLRWAW LQ WWKH & DSUFRUQ & ROVWALHI LRQ KDG WWH WAVRQI WHP HR HODEM@QJ \ RXWK (G
FRP P XQW 5 HH SIRWPARQ DRARQV

J?5 10 %€ 7 HOAZEY , €O BeeH VA S/ € YRV/ENY,
TKHY%6 2/ * $ Y%HDHYH 5 HVSHAW2 SHOOHW / HDUWQ * URZ $ FKIHYH 3 WRIWDP SWRYIGHV XQLTXH
H SHUHQAHV IRU\ RXVIK VIR DR DERXVWKH YDOXH R LGHOWW  FXOMXUH @QIXDIH DQG D VQDSWKRAR VKH
ZROGR GRNLQI DVWJRXQM 7 KHVKRROKRDGD SLRIWDP VIINHV\ RXWK VIR EXAXLDAD LI QU LFDQW
SOFHV VR GDUQ DERX\VWKH P DQRIHP HOWR QG DQG HD & RXQW WWKLRXIK VWH BIQVR ERIK Z HWWKALR

DQG WDAMRQDOVAHAH DQG DSSLRDAKHY < RXWK P HHASUR HWMIRQDYY VXK DV, QGLIHORXV 5 DQIHW
DQG 8 QYHMW W | Z KRLOVSULHWH? VR FRMGHUWXG WDLQIQJ RUADUHHWY B\ KLIKQIKWQJ WH

YDOXHR VAKRRODMAQGDQRHDQG 7$) ( XQLYHOMW SDZ DV 2 YHU  \ RXWK KDYH SDUARLSDWG LQ
WHSWRILDP \LQFH Z KLFK KDV SLRYHQ VR KDYH @GR VMLP LP SDRW ) RUH DP S®1 RQH SDUAFLSDQW
ILRP D SUHYLRXV YHJMRQR WHSWRILDP LVQRZ D' DUXP EDO78 0 5$ 5 DQUHJ DQRMHULY VKH

' DUXP EDOS.X@XLDO5 HA@HAH 2 11LFHJZ KRKDV FDUUDIHR WKHY%6 2/ * $ 3WRIWDP  DQG

SDUAASDQW KDYHJRHRQ VRXG. DW&4 8 QLYHMW ) URP WHYE2/ * $ 3IRIWDP LV
FRMOXLQI VR EUQU FX@XUH DQG NQRZ BIGIHVR\ RXVK B\ LORHDMQI H SRVXUH VR @QG DQG D

P DQDIHP HQADPAYIMHY VXSSRIAQI QRQ DFFUHEWWG H SHLHMWDOBDURLQIV DQG WHIVIKHLQU

* DUXP EDOV DFFUHAWMG SDWZ D\ V1Q WH DUD R WDLQHHVKLSV DQG VAKRDUKLS SLRILDP V

T €] %ENEX 7E, WCe €8 eV, H . .

7KH7HDP + DWKQQIV SLRWAALY D\ RXVK @G P DUGQH

WWUABI FRMHYDVARQ DQG WHZ DUGWKLS LOMDWYHZ KLFK 3DUWLFLSDOW 1HZ \RXWK

SLRYLGHVD SOMRLP | RUHIMXVIDVAF DQG SDWLRQDW HQJDJHPHQWYVY SQRJUDPV

\R(WVRGM{BBWHU@D&MLS\NL?;'GWWJK =ODQQ LG DS T HORSHC §
DFWLRQ LQFOXED®J+DWFKOLQJ

SMQQLQ) DQGLP SBGP HMQU HEXFDARY DQG \R X'W K DQOG &DS &RDVW

DZ DUHOHW LDIMQ) DRANMIVAV 6] WHQ - DWKQQIV- HQJDJHPHQWYV (FR :DUULRUV

WL IR VR \ HDW/RI GHYHBSHG D SLRILDP

R DRAYLMHY VR HOFRXUDIH SHRSBIVR WUQ R T WHLU . .

QKW GXUQI WUVBI KDWK QU VHDVRY 7 KLV LOFXGHG

D YLG-R FUHDWG LQ FRAIDERIDARD Z WK ' DUXP EDODQG DU

. RSSDEXULD 7 LDAVRQDO2 Z QHWV D VRADOP HAD <RXWK WKURXJK WKH OD
SDUWLFLSDWHBIL@QHZ EXVK WXF

FDP SDLJQ DE@RI D SDP SKGWRJUMGHIW QYL SDUWLELSD JDJQ)GHQ -k

DI VMHEHDRKHVDQGD 79 DGYHIAMP HOWZ KLFK 3URJUDP 7TUDGLWLRQDO 2Z

LQSXW

DAUHDFKHG D Z LGHDQIHR SHRS®H $ VD UVXQV
YRXQWHY REVHIYHG DQ XSVBNHR QHZ QIKW

P DQDIHP HQAEHKDYLRXUY LQ WWH EHDRKMGH

FRP P XQHY 7 KH+ DWKQ@QI'V.J DLOHG FRQILGHOAH
GHAMRQ P DNLQUI VNGV FXQOXUDODZ DUHQHW DQG
XQGHIMIQAQ) BDURHG VKH SRZ HUR FRIDARYH
DRARY DQG VIKH LP SRUBQWIRDY\ RXQJ SHRS®IKDYHLQ
P DNLQJ DQ LP SDRMRUWKHS HH ) URP ) % LV
UHFUXWQI QHZ + DIKQQUIV VXSSRUAQ) QHZ DRAMMAY
VR HQFRXDJ H SRUMIH FRP P XQLW WHZ DUGWKLS |RU

P DUQHWU/BN DQGH SERUIQI SDWZ D\ VEHE HHQ # )

e en

|
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SLRILDP VDV\ RXVIK WDQUMRQ ILRP SUP DU \R %52/ * $ - XQURUS DQIHW HYHOADWE RLR %D
VHRQGEDU VAKRRDQJ &UGEW/ DXUD' XQWEQ * %6 )
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7 KH5 HIHQHDWYH/ DQG 8 VH( GXFDARQ 3 LRWPAKDV FMBEQWKHGD  KHAVBLH EXVK WWANHURUFKDUG
ZIW  QDAYHS@QWDW LIK 9 DA ' DZ Q 3HP DFXAXWH) DP : KLGI SUHYHOAQU UXQR| DQG
VHTXHAWMLQ) FDUERQ GIR LGH VIKH RUAKDUG DOR SURYLGHY D QHZ. S@AH VIR KRAMHEXFDWRQDOSLRILDP V/
7 KH SURMPAXVHY VIKH J LRZ VK R WH RUAKDUG DV DQ H DP S®IR - UHI HOH DWYH DI UFXOXUH SUQAS®BV LQ
SUDPARH DQG VKRZ FOVAV KRZ \WWIBLQDE® QG P DQDIHP HOWSLDPARHY EHQH WAKHS HH |, W FUHDVWQJ
DQ LOWAI HOHDARQDODZ DUHQHW DQG HEXFDWRQDOSURILDP VKDWHQU DI HY @QGKRIEBHY LQALGXDY
FRP P XQW P HP EHV VAKRRODQG XQLYHUMW WXGHW RQ UHJ HQHUDVYH DI UFX@YLH SUQALS®BN DQG
EXVK VXANHUDZ DUHQHW 2 YHJ SHRS®! KDYH EHHQ LOYRYHG LQ VKLY SURWRWGHYHBSLQI D GHHSHU
XQGHIAMDQEQU R UHIHQHDVH DI UFX@OXUHFRQAHSW 7KH QRZ. UHFRIQWHKRZ WWHVH WIRKQLTXHV
FROWLEXWM VR D KHDOMLHUS HH DQG SDUARLSDQW LOWQG VR LP SBP HOWKHP LQ WKHURZ Q SLRSHIAHY
) RUH DP S®1 RQHVRKRROLY EXLAELQ) LW RZ Q |RRG IRHWMDQG\ DUQLQI ALF® ) URP + LJK 9 DA
' DZ Q3 H.P DFXOXUH LY GHYHBSLQJ D < RX\VK / HDGHIAKLS 3 LRILDP VLD HAG DAWVAKRRY DQG\ RXVIK
RUDQMVOMRYY RIHIQI [P P HIMYH RSSRUMQUAHY DQG SUDRAFDOKDQGY RQ H SHIHQAHV IRU\ RXQU
SHRS®! VIR GDUR DERXVWUHI HOHDVYH DI UFXAOXUH FDUERQ VHTXHAADWRY EXVK VIKANHU S@QUWYDUHAHY
DQG VIKH LRBIR QG FDWHIRUS HH SLRMAIRD

€A vEEN «vd ECUE
7KH&DS &FDW( FR: DULRY/DUHD\ RX\IK GG
YRXQWHU LKQ QR RU SLR IMHQYLLRQP HOWRO
FROVHUYDARQ JURXS 7 KLV LQMDANVH LV SLRP RAQJ
DZ DUHQHW DQG RSSRUMQIVAY | RU\ RXQU SHRSBHVIKLRXIK
KDQGV RQ DRAYIMAV | REXVHG RQ FUHDVQ) HQYLLRQP HQVO
FKDQIH DQG LV IRWMULQI ALRW FXEXUH GDUQLQI Z LK VKH
) LML DARQV3HRSGV 7KHUDIP LVVRJILYH\ RX\VIK D
YRFHDQG LOYRYHWHP LQ H AWQJ DQG IXQ
FROVHUYDARQ DRAMWHY LOFXGLQJ UHKDELOVIVAQ) GXQHV
U-P RVLQJ LQYDMYH Z HHGV DQG FODQLQJ XS P DUCH
GHEUVIWRP EHDFKHV 7 KHVH HOWOXVDVAF SDUAFLSDQW
DUHVENLQU RZ QHIKLS R WHUI XWUH DQG DUH LQAUHAE®
GHALFDWG VRP DNLQJ D GUIHHQRH 7 KHJIURXS @XQFKHG
1Q - XQH Z WK DAAYHGDGHIKLS [LRP 2 Z HQ + DULYV
Z LQQHJUR WH/ DQGADLH$ XVADID 6 WDG DWW RXQJ
/ DQGDUHU $Z DUGVIRU4 XHHOMDQG DQG KDV MORH

JDLOHG LQGHBHQGHW XQEQJ DQG VXSSRUMRURQIRQ]
\ RXW GG DAMRQ IRUVKHS HH
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7RXUR + LJK 9 D@ ' DZ Q 3H.P DFX@XUH.J DUGHV
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7KH 6DQG . WDN5HH ) HMAYDO
VWHQIVKHOHG EXQXUDODRAYIMEAY |RUJ
VKH & DSUFRD & F-DWAE. RP P XQIVHY
B\ SLRP RAMQJ D\ RXWK G

HR UHQG® HYHQNQWAVE LALQI DUV
P XMIF GDQFH , QGLTHORXV FX@XWH

DQG VXWRLQDELOW VR LDVH

DZ DUHQHW DQG HOFRXUDIH SRAMVH
EHKDYLRXUFKDQUIHV VR GRN DI VUVIKH

5HH ' DUXP EDODQG: RSSDEXUD
VKDUHG PX@XUDONQRZ (HGI H DERXW
WHU780 5$V 7 DAWRID0S8 \HR
0 DUQHS5 HWRXUHS JUHP HQW

Z KL 1L WHQ HAR UHOGD DUAVDQ

P DUNHAWIDQKRIEHY DQG HIKW RXVIK
VU HMG Z RNVKRSV VSHAL LFDAD

IREXVHG RQ 5 HH SLRMPARQ DOG
FROVHYDWRD 0 RUHWDQ
SDUAASDQWLOFXAQ)  \ RXWK
DWMIQGHG WH IHVAKYDO 7 KH. U-P RYHG
NJ R P DUQHGHEUV H SDQGHG
FX@XLDONQRZ G1GIH LORHDVHG
DZ DUHOHW R VIKU-DW \RVKH 5 HH
DQG FRP P IWHG VRS HH 3 BEIHV \R
VIBNH DRARQ VR SLRMPALW
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0 DQ IDARY KDYHHYDERIG WHHP SRZ HP HOAR \ RXVIK VR VIINH DRARQ IRUWHS5 HH LOFRXAQ]

OF ¥ 7ot “HE" Y 9€¥7R0 Ce 7 €C* GhefEaecE
€ €E- B AR 3 LRWRAW DUH SLRVIGIQJ 1XQ 7KHSWRILDP |RAMLHG
7KHSURIWDP KDV SLRYLGHG D H SHLHQPHV I RU\ RXVIK VR JHW JHOXIOHHIDIHP HOWZ LV
SOMRP IRJ\RXQJ YREVVREH  LOYRYHGLOQ5 FH SLRMPARD \ RXVK VIR EXLS WH.UFDSDAW
KHDLG , WKDV KHSHG LOAM DRARQV VKLRXIK HQIDILQU VREHLOYRYHG O G-AMRQ
FROILGHOFHDOG UHFRIQMHWHU — DOG GFDAD LHBNVDOW P DNLQJ SURFHWHY DOG VR
SRMOADOVKRZ LQJ WH. FDQ DRAYIMEY ) RUH DP S®i \KH BDLD DERXW XVKUH FDUHHU
SO\ DO P SRVEQALR®IDQG 6DQG . WDN5HH ) HWNYDO RSSRUMQMEY $ @8.$ 3
P DNHDVDQIIEBIGUIHHOFHIR)  FRP ELOHV DUADQG P XVIF Z WK SURMRW DLH QONLQJ \ RXWK
WH5 FH ) RUH DP S®1 \KH FROVHUYDARQ DAYV Z Vi SLRHMRODYLQ
%52/ * $ 3LRILDP P HORW/ LOWRGXAQJ D LDQIHR FDUHHV VXK DV, QALTHORXV
| QAIHORXV\ RAK VRGHYHBS D SDUARLSDQW VR GRFDO 5 DQIHY P DUGH LRI LMW
WRQ VHOVHR FXQXLDO FROVHYDWRQ JURXSV DQG DQG HFRBILWW Z KIFK LV
LGHOWV DOG SXUBRHILQ EFKDYLRKUFKDQIHVWKH. FDQ LOVSLLIQ] WKHP VR SXUXH
GRLQJ DIVMU& RXQM DGRSWDWKRP H FDUHH 1O VKHVH I LHTBV
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&$3 SURHMRW DUH SLRYLGIQJ WDQM R.P DUWRQDO ,QDZ RUIB | DFHG Z MK AKDEBIQI HV VKDAFDQ

H SHUHQPHY FRQQHAWI SHRSB QRARQD Z VK VHP RYHZ KH® 1Q) DQG FUHDWAHFR DY LHW
VKHUGFDOHQYLLROP HMADQGWHS HH EXW 3 LRWPAGDGHY UHRI QVH VIKDVWR HP SRZ HU
DORZ IV HDFK RIKHUWKLRXIK WIR VAT SHRS®H VR VIINH FDLH R VWH.U HQYLLRQP HOWDQG
P HQRUQI DQGIRP LQJ WARQY VRADO RKHY WH DOR QHHG VRVINH FDUHR
FROQHARQV ) RUH DP SG ) %6 V7 HOP WHP VHOYHV 3 LRWRW DUH SLRYLALQJ VDI H\VSDRHY
+ DVRAKQQIV SLRWAWZ DV EXLANRQ ViKH DOG KDOGV RO H SHUHOFHV VR LOFU-DVH

| RXQGDMRQV DG GDUIQIVR WH7 HP Z HIEHQ) DQG GDUQKRZ P DQ\ WP DADRMRQY
7 XUBI&4 SLRWRW7 KH DGXAOV DUHQRARQD D FDQ FRIPFAYHY P DNHD ELJ LP SDFRW) RU
LR®IP RGHOI RUWH\ RXVIK EXVWKH RTGHU7 HDP H DP S®i WH+ LIK 9 D@\ ' OZ QIDLP

+ DWK@VDUHDAR P HRUQJ DQG IXLAQJ RSH.DVWA RQ VKH SHP DRX@MXUHHALFV R (| DUAK
\ RXQIHUNLGV VR EXLAB FRQI LGHOAH DQG LAY FDUH SHRS®H FDLH DQG | DLUVKDUH DQG SDUHQW

7 RIWVKHJ WHFRP P XQW LVZ RINLQJ
FROADER.DVWYH® VRP DNH D GUITHHORHIRUMD
VXUAB SRSXOMRQV

KDYH UHSRUMG WH.U FKLABUHQ GHYHBSIQ) D QHZ
DWAINGH DQG DSSUHADARY | RUQ H DV D UHVXO\R
HQIDILQJ LQ VIKH HEXFDWRQ SLRILDP V
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7KHSWRIWDP LV GAM.JQHG VR EH DEDSVIYH DQG UHVSRWYH 7 KHQH WDUHDV R JURZ VK LGHQWI LHG | RUVKH
& DSUFRUD & FOWMGRADODRARY SMQV DLH
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7 REXLGB RQWHP RP HQXP DQG VDB XS RSSRUMQMEAV | RU\ RAVK G165 HH SURMPARD DRARQV
WKH) RXQGEDWRY SLRYLGHE DEGMRQDOUHVRXLIAQ] IRUVKUHHE&S 3 SURMAW 7 KHVH SURMAN DLH
LOYHWAS DAQJ RSSRUMQAHY VR Z RIN VIRIHAKHU DQG FLRW SRIRQDVW VKH.U'SURILDP V DQG DUH
FRMOXLQI VRIURZ P RIHLP SDRAXORSSRUMQIHY | RU\ RX\VIK GDGHUKLS
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